
>�� ����� @

1���� GX����MXLOOHW ����

,QVWUXFWLRQ�Q���������GX����MDQYLHU�����

/¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��$,)��± 0LVH�j�MRXU
/¶LQVWUXFWLRQ�UHODWLYH�j�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�SXEOLpH�DX�%XOOHWLQ�RIILFLHO�Q� �������GX����
MDQYLHU������HVW�PLVH�j�MRXU�GDQV�OHV�SDUWLHV�©������6WDWXW�GX�EpQpILFLDLUH GH�OD�IRUPDWLRQ�ª���©����
&RQGLWLRQV�G¶DWWULEXWLRQ�ª�HW�©����$LGH�j�OD�PRELOLWp�HW�UpPXQpUDWLRQ�GX�EpQpILFLDLUH�GH�OD�IRUPDWLRQ�ª��
&RQFHUQDQW�OD�IRUPDWLRQ�FRXYHUWH�HQ�FR�W�KRUDLUH�HW�HQ�GXUpH�SDU�OH�FRPSWH�SHUVRQQHO�GH�IRUPDWLRQ�
�&3)� GX�GHPDQGHXU�G¶HPSORL��QL�O¶DLGH�j�OD�PRELOLWp��QL�OD�UpPXQpUDWLRQ�GH�IRUPDWLRQ�GH�3{OH�HPSORL�
�5)3(��QH�SHXYHQW�rWUH�DWWULEXpHV��/HV�GHPDQGHXUV�G¶HPSORL�EpQpILFLDQW�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�
IRUPDWLRQ�SRXU�OH�ILQDQFHPHQW�G¶XQ�ELODQ�GH�FRPSpWHQFHV�RX�OD�SUpSDUDWLRQ�j�O¶pSUHXYH�WKpRULTXH�GX�
FRGH�GH�OD�URXWH�HW�j�O¶pSUHXYH�SUDWLTXH�GX�SHUPLV�GH�FRQGXLUH�%�VRQW�UpSXWpV�GLVSRQLEOHV�SRXU�
SRXUVXLYUH�OHXUV�GpPDUFKHV�GH�UHFKHUFKH�G¶HPSORL�HW�UHVWHQW�LQVFULWV�GDQV�OHXU�FDWpJRULH�G¶RULJLQH��,OV�
QH�VRQW�SDV�pOLJLEOHV�j�O¶DLGH�j�OD�PRELOLWp��QL�j�OD�UpPXQpUDWLRQ�GHV�IRUPDWLRQV�GH�3{OH�HPSORL��5)3(��

���3UpVHQWDWLRQ�JpQpUDOH

8QH�DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��$,)��SHXW�rWUH�DWWULEXpH�DILQ�GH�ILQDQFHU�RX�FRILQDQFHU�OHV�IUDLV�
SpGDJRJLTXHV�GHV�IRUPDWLRQV�VXLYLHV�SDU�GHV�GHPDQGHXUV�G¶HPSORL��(OOH�SHUPHW�XQLTXHPHQW�OD�SULVH�
HQ�FKDUJH�GHV�IUDLV�SpGDJRJLTXHV��KRUV�IUDLV�G¶LQVFULSWLRQ��GRVVLHU�G¶LQVFULSWLRQ��DFKDW�GH�PDWpULHO��
LQVFULSWLRQ�DX[�H[DPHQV��DX[�FRQFRXUV��HWF«��

&H�GLVSRVLWLI�QH�VH�VXEVWLWXH�SDV�j�OD�SROLWLTXH�G¶DFKDW�GH�3{OH�HPSORL�GDQV�OH�FDGUH�GHV�PDUFKpV�GH�
IRUPDWLRQ��$)&���QL�j�FHOOHV�GHV�FROOHFWLYLWpV�WHUULWRULDOHV��,O�QH�SHXW�rWUH�XWLOLVp�TXH�VL�OHV�DXWUHV�DLGHV�
HQ�PDWLqUH�GH�IRUPDWLRQ�DOORXpHV�SDU�3{OH�HPSORL�QH�SHXYHQW�SDV�rWUH�PRELOLVpHV��3UpSDUDWLRQ�
RSpUDWLRQQHOOH�j�O¶HPSORL�� 32(��$FWLRQ�GH�IRUPDWLRQ�SUpDODEOH�DX�UHFUXWHPHQW�� $)35��

/¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�SHXW�rWUH�PRELOLVpH�VRXV�UpVHUYH�TXH��

� ���OH�SURMHW�GH�IRUPDWLRQ�VRLW�YDOLGp�SDU�OH�FRQVHLOOHU��GDQV�OH�FDGUH�GX�SURMHW�SHUVRQQDOLVp�
G¶DFFqV�j�O¶HPSORL��33$(��GX�GHPDQGHXU�G¶HPSORL��

� ���OHV�pOpPHQWV�WUDQVPLV�SDU�O¶RUJDQLVPH�GH�IRUPDWLRQ�UpSRQGHQW�DX[�H[LJHQFHV�GH�OD�
SUpVHQWH�LQVWUXFWLRQ��QRWDPPHQW�FHOOHV�UHODWLYHV�j�OD�SHUWLQHQFH�GX�QRPEUH�G¶KHXUHV�SDU�
UDSSRUW�DX�EHVRLQ�GX�GHPDQGHXU�G¶HPSORL�HW�DX�FR�W�KRUDLUH�GH O¶DFWLRQ�GH�IRUPDWLRQ� �

���%pQpILFLDLUHV

�����3XEOLF�pOLJLEOH

/¶DLGH�SHXW�rWUH�DFFRUGpH�j�WRXW�GHPDQGHXU�G¶HPSORL�LQVFULW��TXHOOH�TXH�VRLW�VD�FDWpJRULH�G¶LQVFULSWLRQ�

/RUVTXH�OHV�GHPDQGHXUV�G¶HPSORL�VRQW�pJDOHPHQW�VDODULpV��OH�ILQDQFHPHQW�GHV�GHPDQGHV�GH
IRUPDWLRQV�GRLW�rWUH�pWXGLp�SULRULWDLUHPHQW�GDQV�OH�FDGUH�GH�OHXU�FRQWUDW�GH�WUDYDLO��

�����6WDWXW�GX�EpQpILFLDLUH�GH�OD�IRUPDWLRQ

/HV�GHPDQGHXUV�G¶HPSORL�TXL�VXLYHQW�XQH�IRUPDWLRQ�GDQV�OH�FDGUH�G¶XQH�DLGH�LQGLYLGXHOOH�j�OD�
IRUPDWLRQ��\�FRPSULV�VL�HOOH�HVW�RXYHUWH�RX�j�GLVWDQFH��)2$'���RQW�OH�VWDWXW�GH�VWDJLDLUH�GH�OD�IRUPDWLRQ�
SURIHVVLRQQHOOH��,OV�EpQpILFLHQW�j�FH�WLWUH�G¶XQH�SURWHFWLRQ�VRFLDOH�FRQWUH�OHV�DFFLGHQWV�GX�WUDYDLO�HW�
PDODGLHV�SURIHVVLRQQHOOHV��/D�GLVSRQLELOLWp�GHV�GHPDQGHXUV�G¶HPSORL�DX�UHJDUG GHV�GpPDUFKHV�GH�
UHFKHUFKH�G¶HPSORL�HVW�SUpFLVpH�SDU�OH�FRGH�GX�WUDYDLO��

&HSHQGDQW��OHV�GHPDQGHXUV�G¶HPSORL�PRELOLVDQW�O¶DLGH�LQGLYLGXHOOH�GH�IRUPDWLRQ�SRXU�OH�ILQDQFHPHQW�
G¶XQ�ELODQ�GH�FRPSpWHQFHV�RX�OD�SUpSDUDWLRQ�j�O¶pSUHXYH�WKpRULTXH�GX�FRGH�GH�OD�URXWH�HW�j�O¶pSUHXYH�
SUDWLTXH�GX�SHUPLV�GH�FRQGXLUH�%�VRQW�UpSXWpV�GLVSRQLEOHV�SRXU�SRXUVXLYUH�OHXUV�GpPDUFKHV�GH�
UHFKHUFKH�G¶HPSORL�HW�UHVWHQW�LQVFULWV�GDQV�OHXU�FDWpJRULH�G¶RULJLQH�

� 8QH�LQVWUXFWLRQ�VSpFLILTXH�j�YHQLU�SUpFLVHUD�OHV�H[LJHQFHV�GH�3{OH�HPSORL�j�O¶pJDUG�GHV�RUJDQLVPHV�
GH�IRUPDWLRQ�FRQFHUQDQW�OHXU�FDSDFLWp�j�UpDOLVHU�XQH�DFWLRQ�GH�IRUPDWLRQ�GH�TXDOLWp�HW�HQ�GpFOLQDLVRQ�
GX�GpFUHW�Q� ���������GX����MXLQ������GLW�GpFUHW�©�TXDOLWp�ª��&HWWH�LQVWUXFWLRQ�FRQFHUQHUD�pJDOHPHQW�
OHV�RUJDQLVPHV�SUpVHQWDQW�XQ�GHYLV�SRXU�XQH�GHPDQGH�G¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�
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���&RQGLWLRQV�G¶DWWULEXWLRQ

6HXOHV�OHV�DFWLRQV�GH�IRUPDWLRQ�D\DQW�pWp�YDOLGpHV�SDU�3{OH�HPSORL�GDQV�OH�FDGUH�GX�SURMHW�
SHUVRQQDOLVp�G¶DFFqV�j�O¶HPSORL��33$(��GX�GHPDQGHXU�G¶HPSORL�SHXYHQW�GRQQHU�OLHX�j�O¶DWWULEXWLRQ�GH�
O¶DLGH�LQGLYLGXHOOH�GH�IRUPDWLRQ�

6L�OH�GHPDQGHXU�G¶HPSORL�GLVSRVH�G¶KHXUHV�DX�WLWUH�GX�FRPSWH�SHUVRQQHO�GH�IRUPDWLRQ��VRQ�
FRQVHQWHPHQW�GRLW�rWUH�UHFXHLOOL�DILQ�GH�SRXYRLU�OH�PRELOLVHU�

/H�FRQVHLOOHU�pPHW�XQ�DYLV�VXU�OH�GHYLV�GH�GHPDQGH�G¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�DX�UHJDUG�GHV�
PR\HQV�XWLOLVpV�SDU�O¶RUJDQLVPH�GH�IRUPDWLRQ�SRXU�pYDOXHU�OH�FRQWHQX�HW�OD�GXUpH�GH�OD�IRUPDWLRQ�
QpFHVVDLUHV�DX�GHPDQGHXU�G¶HPSORL�HW�DX�UHJDUG�GX�FR�W�KRUDLUH�GH�OD�IRUPDWLRQ�SDU�UDSSRUW�DX�FR�W�
KRUDLUH�PR\HQ�SUDWLTXp�SRXU�OH�PrPH�W\SH�G¶DFWLRQ�GH�IRUPDWLRQ��(Q�FDV�GH�GRXWH��OH�FRQVHLOOHU�VH�
UDSSURFKH�GH�O¶RUJDQLVPH�GH�IRUPDWLRQ�HW�RX GHPDQGH�XQ�GHX[LqPH�GHYLV�DX�GHPDQGHXU�G¶HPSORL�

/D�YDOLGDWLRQ�GH�OD�GHPDQGH�G¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�VH�IDLW�DX�UHJDUG�QRWDPPHQW��

� GH�O¶H[LVWHQFH�GX�QXPpUR�GH�GpFODUDWLRQ�G¶DFWLYLWp�GH�O¶RUJDQLVPH�GH�IRUPDWLRQ��VRXV�UpVHUYH�
GHV�FDV�H[FHSWLRQQHOV�R��O¶RUJDQLVPH�Q¶D�SDV�HQFRUH�VRQ�QXPpUR�GH�GpFODUDWLRQ��YRLU�SRLQW�
������

� GX�UHVSHFW�GX�GpODL�G¶HQYRL�GX�IRUPXODLUH�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��
� GX�IDLW�TXH�OD�IRUPDWLRQ�DSSDUDLVVH�QpFHVVDLUH�HW�RX�DGDSWpH�DX�UHFODVVHPHQW�GX�GHPDQGHXU�

G¶HPSORL�WHO�TXH�GpILQL�GDQV�VRQ�SURMHW�SURIHVVLRQQHO��
� GX�FR�W�GH�O¶DFWLRQ�GH�IRUPDWLRQ�SDU�FRPSDUDLVRQ�DX[�FR�WV�SUDWLTXpV�SRXU�GHV�DFWLRQV�GH�

IRUPDWLRQV�VLPLODLUHV��
� GH�OD�FDSDFLWp�GH�O¶RUJDQLVPH�GH�IRUPDWLRQ�j�GpOLYUHU�XQH DFWLRQ�GH�IRUPDWLRQ�GH�TXDOLWp��

/D�GpFLVLRQ�G¶DWWULEXWLRQ�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HVW�GH�OD�UHVSRQVDELOLWp�GX�GLUHFWHXU�
G¶DJHQFH�FRPSpWHQW�RX�GH�OD�SHUVRQQH�G�PHQW�KDELOLWpH�GDQV�OH�UHVSHFW�GHV�FLUFXLWV�GH�GpFLVLRQ�PLV�
HQ�SODFH�DX�QLYHDX�UpJLRQDO�

/D�GXUpH�GH�OD�IRUPDWLRQ�ILQDQFpH�SHXW�rWUH�VXSpULHXUH�j�XQ�DQ��PDLV�QH�GRLW�HQ�DXFXQ�FDV�GpSDVVHU�
WURLV�DQQpHV��UHGRXEOHPHQW�FRPSULV��XQ�VHXO�UHGRXEOHPHQW�SHXW�rWUH�WROpUp��

/RUVTX¶XQ�GHPDQGHXU�G¶HPSORL��TXL�D�EpQpILFLp�G¶XQH�SUpFpGHQWH�DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�DX�
FRXUV�G¶XQH PrPH�SpULRGH�GH����PRLV��VROOLFLWH�3{OH�HPSORL�SRXU�XQH�VHFRQGH�DLGH�LQGLYLGXHOOH�j�OD�
IRUPDWLRQ��OH�GLUHFWHXU�G¶DJHQFH��RX�OD�SHUVRQQH�G�PHQW�KDELOLWpH��YpULILH�TXH�FHWWH�VHFRQGH�IRUPDWLRQ�
HVW�FRKpUHQWH�SDU�UDSSRUW�DX�SDUFRXUV�GH�IRUPDWLRQ�YDOLGp�GDQV�OH FDGUH�GH�VRQ�SURMHW�SHUVRQQDOLVp�
G¶DFFqV�j�O¶HPSORL��33$(���¬�GpIDXW��LO�SHXW�UHIXVHU�G¶DWWULEXHU�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�

/¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�VHUW�j�ILQDQFHU�GHV�DFWLRQV�GH�IRUPDWLRQ�TXL�RQW�SRXU�YRFDWLRQ�XQ�
UHWRXU�UDSLGH�HW�GXUDEOH�j�O¶HPSORL��$LQVL�OHV�IRUPDWLRQV�VXSpULHXUHV�j�XQ�DQ��SDU�H[HPSOH��OHV�
IRUPDWLRQV�XQLYHUVLWDLUHV��GRLYHQW�UHVWHU�H[FHSWLRQQHOOHV��(OOHV�GRLYHQW�SUpSDUHU�j�XQ�PpWLHU�HW�DYRLU�
XQH�YLVpH�SURIHVVLRQQHOOH�GLUHFWH��%76��0DVWHU�SURIHVVLRQQHO��HWF���

/HV�IRUPDWLRQV�RXYHUWHV�HW�RX�j�GLVWDQFH��)2$'��VRQW�pOLJLEOHV�j�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��,O�
FRQYLHQW�DORUV�G¶H[DPLQHU�OH�SURJUDPPH�GH�IRUPDWLRQ�HW�G¶pYDOXHU�DYHF�OH�GHPDQGHXU�G¶HPSORL�
O¶DGpTXDWLRQ�GH�FHWWH�PRGDOLWp�SpGDJRJLTXH�DYHF�VD�VLWXDWLRQ�

/¶RUJDQLVPH�GH�IRUPDWLRQ�GRLW�REOLJDWRLUHPHQW�DYRLU�SXEOLp�VRQ�DFWLRQ�GH�IRUPDWLRQ�HW�UHQVHLJQp�OHV�
VHVVLRQV�SURSRVpHV�YLD�OH�&$5,)�25()�GH�VD�UpJLRQ��/¶RUJDQLVPH�GH�IRUPDWLRQ�LQGLTXH�pJDOHPHQW�HW�
OH�FDV�pFKpDQW��GDQV�OH�IRUPXODLUH��OH�QXPpUR�G¶pOLJLELOLWp�DX�&3)�GH�O¶DFWLRQ�GH�IRUPDWLRQ�

6SpFLILFLWp�HQ�FDV�GH�PRELOLVDWLRQ�GX�FRPSWH�SHUVRQQHO�GH�IRUPDWLRQ��&3)��

/RUVTXH�OH�GHPDQGHXU�G¶HPSORL�PRELOLVH�VRQ�FRPSWH�SHUVRQQHO�GH�IRUPDWLRQ�HW�TX¶LO�GLVSRVH�G¶XQ�
QRPEUH�G¶KHXUHV�VXIILVDQW�SRXU�FRXYULU�O¶LQWpJUDOLWp�GH�OD IRUPDWLRQ��VRQ�SURMHW�HVW�UpSXWp�YDOLGp�DX�WLWUH�
GH�VRQ�SURMHW�SHUVRQQDOLVp�G¶DFFqV�j�O¶HPSORL��33$(���DUWLFOH�/����������GX�FRGH�GX�WUDYDLO���

1pDQPRLQV��VL�OH�&3)�PRQpWLVp�QH�SHUPHW�SDV�GH�ILQDQFHU�OH�PRQWDQW�WRWDO�GH�OD�IRUPDWLRQ��F¶HVW�j�
GLUH�VL�OH�PRQWDQW�IRUIDLWDLUH�KRUDLUH�SULV�HQ�FKDUJH�SDU�OH�)RQGV�SDULWDLUH�GH�VpFXULVDWLRQ�GHV�SDUFRXUV�

� 8QH�LQVWUXFWLRQ�VSpFLILTXH�HVW�j�SDUDvWUH�VXU�OD�PLVH�HQ�°XYUH�SDU�3{OH�HPSORL�GX�GpFUHW�Q� ���������
GX����MXLQ������GLW�GpFUHW�©�TXDOLWp�ª�
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SURIHVVLRQQHOV��)3633��QH�FRXYUH�SDV�O¶LQWpJUDOLWp�GHV�FR�WV�SpGDJRJLTXHV���OD�YDOLGDWLRQ�GX�SURMHW�DX�
WLWUH�GX�SURMHW�SHUVRQQDOLVp�G¶DFFqV�j�O¶HPSORL��33$(��QH�VXIILW�SDV�j�DWWULEXHU�O¶DLGH�LQGLYLGXHOOH�j�OD�
IRUPDWLRQ��/D�GpFLVLRQ�FRQFHUQDQW�O¶DWWULEXWLRQ�GH�FHWWH�DLGH�UHYLHQW�DX�FRQVHLOOHU��

� HQ�FDV�G¶DFFRUG�GH�3{OH�HPSORL��O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�SHXW�YHQLU�FRPSOpWHU�OH�
FRPSWH�SHUVRQQHO�GH�IRUPDWLRQ�PRELOLVp�SDU�OH�GHPDQGHXU�G¶HPSORL��GDQV�OD�OLPLWH�GHV�FR�WV�
GH�IRUPDWLRQ�UHVWDQW�j�VD�FKDUJH��

� HQ�FDV�GH�GpVDFFRUG��j�GpIDXW�GH�VROXWLRQ�DOWHUQDWLYH��PRGLILFDWLRQ�GX�FRQWHQX�GH�OD�IRUPDWLRQ��
DMXVWHPHQW�GX�GHYLV���OD�IRUPDWLRQ�QH�SRXUUD�rWUH�ILQDQFpH�TX¶j�FRQFXUUHQFH�GX�FRPSWH�
SHUVRQQHO�GH�IRUPDWLRQ�PRQpWLVp��&3)��GX�GHPDQGHXU�G¶HPSORL����¼�HXURV���KHXUH�GH�
IRUPDWLRQ�SRXU��������VRXV�UpVHUYH�TXH�OH�GHPDQGHXU�G¶HPSORL�SUHQQH�OH�UHOLTXDW�j�VD�FKDUJH��
'DQV�FHWWH�VLWXDWLRQ��QL�O¶DLGH�j�OD�PRELOLWp��QL�OD�UpPXQpUDWLRQ�GH�IRUPDWLRQ�GH�3{OH�HPSORL�
�5)3(��QH�SRXUURQW�rWUH�DWWULEXpHV�

/RUVTXH�OD�IRUPDWLRQ�HVW�ILQDQFpH�LQWpJUDOHPHQW�DYHF�OH�&3)�PRQpWLVp�GX�GHPDQGHXU�G¶HPSORL�HW�TXH�
OH�FR�W�KRUDLUH�GH�FHWWH�IRUPDWLRQ�UHVSHFWH�OH�SODIRQG�GH�SULVH�HQ�FKDUJH�GX�)3633��OH�IRUPXODLUH�$,)�
HW�OH�SURFHVVXV�G¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��$,)��GRLYHQW�XQLTXHPHQW�rWUH�XWLOLVpV�SRXU���

� WUDFHU�O¶DFWLRQ�GH�IRUPDWLRQ�GDQV�OH�GRVVLHU�GX�GHPDQGHXU�G¶HPSORL��
� SHUPHWWUH�DX�GHPDQGHXU�G¶HPSORL�G¶DYRLU�OH�VWDWXW�GH�VWDJLDLUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�

�

'DQV�FHWWH�VLWXDWLRQ��QL�O¶DLGH�j�OD�PRELOLWp��QL�OD�UpPXQpUDWLRQ�GH�IRUPDWLRQ�GH�3{OH�HPSORL��5)3(��QH�
SHXYHQW�rWUH�DWWULEXpHV�

���0RQWDQW�HW�FRILQDQFHPHQW�

�����(QFDGUHPHQW�GX�PRQWDQW�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ

/H�PRQWDQW�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HVW�pJDO�DX�PRQWDQW�GHV�IUDLV�SpGDJRJLTXHV�GH�OD�
IRUPDWLRQ�UHVWDQW�j�OD�FKDUJH�GX�EpQpILFLDLUH�

�����/LPLWDWLRQ�OpJDOH�GX�ILQDQFHPHQW�GX�VWDJH�REOLJDWRLUH�SUpDODEOH�j�O¶LQVWDOODWLRQ�FRPPH�
DUWLVDQ��©�VWDJH�DUWLVDQ�ª�

'DQV�OH�FDGUH�VSpFLILTXH�GHV�VWDJHV�REOLJDWRLUHV�SUpDODEOHV�j�O¶LQVWDOODWLRQ�FRPPH�DUWLVDQ��OH�PRQWDQW�
GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HVW�DX�SOXV�pJDO�DX�PRQWDQW�GHV�IUDLV�SpGDJRJLTXHV�GX�VWDJH�
SUpSDUDWRLUH�j�O¶LQVWDOODWLRQ��GDQV�OD�OLPLWH�GX�PRQWDQW�DSSOLFDEOH�DX�MRXU�GH�OD�GHPDQGH�SRXU�FH�W\SH�
GH�IRUPDWLRQ��GpWHUPLQp�HQ�DSSOLFDWLRQ�GH�O¶DUWLFOH����GH�OD�ORL���������GX����GpFHPEUH������SRUWDQW�
ORL�GH�ILQDQFHV�SRXU������HW�GH�O
DUWLFOH������GX�&RGH�*pQpUDO�GHV�LPS{WV��

3DU�DLOOHXUV��OH�VWDJH�GRLW�rWUH�LGHQWLILp�FRPPH�REOLJDWRLUH�SRXU�REWHQLU�O¶LQVFULSWLRQ�DX�UpSHUWRLUH�GHV�
PpWLHUV�RX��GDQV�OHV�GpSDUWHPHQWV�GH�OD�0RVHOOH��GX�%DV�5KLQ�HW�GX�+DXW�5KLQ��DX�UHJLVWUH�GHV�
HQWUHSULVHV��DX�VHQV�GH�O¶DUWLFOH���GH�OD�ORL�GX����GpFHPEUH������HW�OHV�DUWLFOHV���HW���GX�GpFUHW�Q�����
����GX����MXLQ������

�����/HV�FRILQDQFHPHQWV�

6L�XQ�DFFRUG�H[LVWH�HQWUH�3{OH�HPSORL�HW�XQ�RX�SOXVLHXUV�FRILQDQFHXUV��OH�PRQWDQW�GH�O¶DLGH�LQGLYLGXHOOH�
j�OD�IRUPDWLRQ�FRUUHVSRQG�DX�PRQWDQW�UHVWDQW�j�ILQDQFHU�DSUqV�O¶LQWHUYHQWLRQ�ILQDQFLqUH�GHV�DXWUHV�
ILQDQFHXUV��RUJDQLVPH�SDULWDLUH�FROOHFWHXU�DJUpp��23&$� SRXU�OHV�FRQWUDWV�GH�VpFXULVDWLRQ�
SURIHVVLRQQHOOH��&63� RX�DXWUH�GLVSRVLWLI�GH�ILQDQFHPHQW�VHORQ�OHV�DFFRUGV�UpJLRQDX[��

/H�GHPDQGHXU�G¶HPSORL�SHXW�PRELOLVHU�VRQ�FRPSWH�SHUVRQQHO�GH�IRUPDWLRQ j�O¶RFFDVLRQ�G¶XQH�DLGH�
LQGLYLGXHOOH�j�OD�IRUPDWLRQ��j�FRQGLWLRQ�TXH�OD�IRUPDWLRQ�VRLW�VXU�OD�OLVWH�GHV�IRUPDWLRQV�pOLJLEOHV�DX�
FRPSWH�SHUVRQQHO�GH�IRUPDWLRQ�

/RUVTXH�OH�GHPDQGHXU�G¶HPSORL�PRELOLVH�VRQ�FRPSWH�SHUVRQQHO�GH�IRUPDWLRQ��LO�SHXW�YHQLU�DERQGHU�OH�
ILQDQFHPHQW�GH�VD�IRUPDWLRQ�HW�VROOLFLWHU�3{OH�HPSORL�SRXU�XQH�SULVH�HQ�FKDUJH�FRPSOpPHQWDLUH�DX�WLWUH�
GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��DUWLFOH�/���������GX�FRGH�GX�WUDYDLO��

� /H�PRQWDQW�SULV�HQ�FKDUJH�SDU�OH�)633�HVW�GH���HXURV���KHXUH�SRXU�O¶DQQpH�����
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���$LGH�j�OD�PRELOLWp�HW�UpPXQpUDWLRQ�GX�EpQpILFLDLUH�GH�OD�IRUPDWLRQ

�����/¶DLGH�j�OD�PRELOLWp�

/¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�RXYUH�GURLW��SRXU�OD�GXUpH�GH�OD�IRUPDWLRQ��j�O¶DWWULEXWLRQ�GH�O¶DLGH�j�OD�
PRELOLWp�VHORQ�OHV�PRGDOLWpV�GpILQLHV�GDQV�O¶LQVWUXFWLRQ�Q� ��������GX���QRYHPEUH������

'qV�ORUV�TXH�OH�GHPDQGHXU�G¶HPSORL�SHXW�\�SUpWHQGUH��O¶DLGH�j�OD�PRELOLWp�GRLW�SRXYRLU�rWUH�PRELOLVpH��

(Q�UHYDQFKH��OµDLGH�j�OD�PRELOLWp�QH�SHXW�SDV�rWUH�DWWULEXpH�QL�SRXU�XQ�ELODQ�GH�FRPSpWHQFHV��FI��
LQVWUXFWLRQ�Q����������GX���QRYHPEUH������UHODWLYH�j�O¶DLGH�j�OD�PRELOLWp��SRLQW�������� QL�SRXU�OD�
SUpSDUDWLRQ�j�O¶pSUHXYH�WKpRULTXH�GX�FRGH�GH�OD�URXWH�HW�j�O¶pSUHXYH�SUDWLTXH�GX�SHUPLV�GH�FRQGXLUH�%�

3DU�DLOOHXUV��HW�FRQIRUPpPHQW�j�OD�GpOLEpUDWLRQ Q���������GX����QRYHPEUH�������O¶DLGH�j�OD�PRELOLWp�
SHXW�rWUH�YHUVpH�GDQV�OH�FDGUH�GX�GLVSRVLWLI�FRQWUDW�GH�VpFXULVDWLRQ�SURIHVVLRQQHOOH��&63��ORUVTXH�OD�
IRUPDWLRQ�HVW�SULVH�HQ�FKDUJH�SDU�XQ�RUJDQLVPH�SDULWDLUH�FROOHFWHXU�DJUpp��23&$��

6L�O¶DLGH�j�OD�PRELOLWp�HVW�GpMj�DWWULEXpH�GX�IDLW�GH�OD�SULVH�HQ�FKDUJH�GH�OD�IRUPDWLRQ�SDU�XQ�RUJDQLVPH�
SDULWDLUH�FROOHFWHXU�DJUpp��23&$���O¶DWWULEXWLRQ�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�QH�SHXW�GRQQHU�OLHX�
j�XQH�QRXYHOOH�DWWULEXWLRQ�G¶DLGH�j�OD�PRELOLWp�V¶DJLVVDQW�G¶XQH�PrPH�IRUPDWLRQ�

�����/D�UpPXQpUDWLRQ�GX�VWDJLDLUH

$OORFDWLRQ�G
DLGH�DX�UHWRXU�j�O
HPSORL�IRUPDWLRQ��$5()�

'DQV�OH�FDGUH�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��OHV�GHPDQGHXUV�G¶HPSORL�LQGHPQLVpV�DX�WLWUH�GH�
O¶DOORFDWLRQ�G
DLGH�DX�UHWRXU�j�O
HPSORL��$5(��EpQpILFLHQW�GH�O¶DOORFDWLRQ�G
DLGH�DX�UHWRXU�j�O
HPSORL�
IRUPDWLRQ��$5()���

5pPXQpUDWLRQ�GH�ILQ�GH�IRUPDWLRQ��5))�

/RUVTXH�OH�GHPDQGHXU�G¶HPSORL��DX�FRXUV�GH�OD�IRUPDWLRQ�ILQDQFpH�GDQV�OH�FDGUH�GH�O¶DLGH�LQGLYLGXHOOH�
j�OD�IRUPDWLRQ��pSXLVH�VHV�GURLWV�j�O
DOORFDWLRQ�G¶DLGH�DX�UHWRXU�j�O
HPSORL��$5(��RX�j�O¶DOORFDWLRQ�GH�
VpFXULVDWLRQ�SURIHVVLRQQHOOH��$63���OD�UpPXQpUDWLRQ�GH�ILQ�GH�IRUPDWLRQ��5))��SHXW�OXL�rWUH�DWWULEXpH�V¶LO�
HQ�UHPSOLW�OHV�FRQGLWLRQV�G¶DWWULEXWLRQ�

(Q�HIIHW��OD�IRUPDWLRQ�GRLW�OXL�SHUPHWWUH�G¶DFTXpULU�XQH�TXDOLILFDWLRQ�UHFRQQXH�DX�VHQV�GH�O¶DUWLFOH�/��
�������GX�FRGH�GX�WUDYDLO�HW�G¶DFFpGHU�j�XQ�HPSORL�SRXU�OHTXHO�VRQW�LGHQWLILpHV�GHV�GLIILFXOWpV�GH�
UHFUXWHPHQW��FI��LQVWUXFWLRQ�3(B&63B����B���GX����PDL��������/D�GHPDQGH�GH�UpPXQpUDWLRQ�GH�ILQ�
GH�IRUPDWLRQ�V¶HIIHFWXH�YLD�OH�IRUPXODLUH�G¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��FI��SRLQW�������

5pPXQpUDWLRQ�GH�IRUPDWLRQ�GH�3{OH�HPSORL��5)3(��

/¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�SHXW�RXYULU�GURLW��DX�WLWUH�HW�SRXU�OD�GXUpH�GH�OD�IRUPDWLRQ�TX¶HOOH�
ILQDQFH��j�O¶DWWULEXWLRQ�GH�UpPXQpUDWLRQ�GHV�IRUPDWLRQV�GH�3{OH�HPSORL��5)3(��VHORQ�OHV�PRGDOLWpV�
GpILQLHV�SDU�OD�GpOLEpUDWLRQ�Q� ��������GX����GpFHPEUH������HW�O¶LQVWUXFWLRQ�3(B&63B����B����GX���
GpFHPEUH�������

'qV�ORUV�TXH�OH�GHPDQGHXU�G¶HPSORL�SHXW�SUpWHQGUH�j�OD�UpPXQpUDWLRQ�GH�IRUPDWLRQ�GH�3{OH�HPSORL�
�5)3(���FHOOH�FL�GRLW�SRXYRLU�rWUH�PRELOLVpH�\�FRPSULV�SRXU�OHV�IRUPDWLRQV�j�GLVWDQFH�RX�GH�FRXUWH�
GXUpH��PRLQV�GH����KHXUHV���

'DQV�OH�FDGUH�GX�FRQWUDW�GH�VpFXULVDWLRQ�SURIHVVLRQQHOOH��&63���ORUVTXH�OD�IRUPDWLRQ�FRPPHQFH�DYDQW�
OH�WHUPH�GX�&63��OD�UpPXQpUDWLRQ�GH�IRUPDWLRQ�GH�3{OH�HPSORL��5)3(��QH�SHXW�rWUH�YHUVpH�GDQV�OD�
PHVXUH�R��OH�EpQpILFLDLUH�HVW�LQGHPQLVp�HQ�DOORFDWLRQ�GH�VpFXULVDWLRQ�SURIHVVLRQQHOOH��$63��

/D�UpPXQpUDWLRQ�GH�IRUPDWLRQ�GH�3{OH�HPSORL��5)3(��QH�SHXW�SDV�rWUH�DWWULEXpH�QL�SRXU�XQ�ELODQ�GH�
FRPSpWHQFHV�QL�SRXU�OD�SUpSDUDWLRQ�j�O¶pSUHXYH�WKpRULTXH�GX�FRGH�GH�OD�URXWH�HW�j�O¶pSUHXYH�SUDWLTXH�
GX�SHUPLV�GH�FRQGXLUH�%�
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���0LVH�HQ�°XYUH�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ

�����8QLWp�FRPSpWHQWH

/H�S{OH�HPSORL�FRPSpWHQW�SRXU�LQVWUXLUH�OD�GHPDQGH�G¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HVW�FHOXL�DXSUqV�
GXTXHO�HVW�VXLYL�OH�GHPDQGHXU�G¶HPSORL�EpQpILFLDLUH�

����'HPDQGH�G¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HW�GH�UpPXQpUDWLRQ�GH�ILQ�GH�IRUPDWLRQ

/H�IRUPXODLUH�G¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�GRLW�rWUH�WUDQVPLV�SDU�OH�GHPDQGHXU�G¶HPSORL�DX�S{OH�
HPSORL�FRPSpWHQW�G�PHQW�FRPSOpWp�HW�VLJQp����MRXUV�FDOHQGDLUHV�DYDQW�OH�GpEXW�GH�OD�IRUPDWLRQ��

,O�SHUPHW�pJDOHPHQW�G¶pWXGLHU�O¶pOLJLELOLWp�GX�GHPDQGHXU�G¶HPSORL�j�OD�UpPXQpUDWLRQ�GH�ILQ�GH�IRUPDWLRQ�
�5))��VHORQ�OHV�PRGDOLWpV�GpILQLHV�SDU�OD�GpOLEpUDWLRQ�Q����������GX����DYULO������HW�O¶LQVWUXFWLRQ�
3(B&63B����B���GX����PDL������UHODWLYH�j�OD�UpPXQpUDWLRQ�GH�ILQ�GH�IRUPDWLRQ��

/H�GHPDQGHXU�G¶HPSORL�TXL�VXLW�XQH�IRUPDWLRQ�ILQDQFpH�YLD�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�SHXW�
SUpWHQGUH�j�OD�UpPXQpUDWLRQ�GH�ILQ�GH�IRUPDWLRQ�ORUVTX¶LO�pSXLVH�VHV�GURLWV�j�DOORFDWLRQ�G¶DLGH�DX�UHWRXU�
j�O¶HPSORL��$5(��HQ�FRXUV�GH�IRUPDWLRQ�j�FRQGLWLRQ�TXH�OD�IRUPDWLRQ�UHPSOLVVH�OHV�FRQGLWLRQV�
G¶pOLJLELOLWp��IRUPDWLRQV�TXDOLILDQWHV�DX�VHQV�GH�O¶DUWLFOH�/���������GX�FRGH�GX�WUDYDLO�HW�ILJXUDQW�VXU�OD�
OLVWH�GHV�PpWLHUV�HQ�WHQVLRQ�GLIIXVpH�SDU�OHV�SUpIHWV�GH�UpJLRQ�G¶LPSODQWDWLRQ�GX�GHPDQGHXU�G¶HPSORL�
RX�GX�FHQWUH�GH�IRUPDWLRQ��

/H�IRUPXODLUH�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HVW�VLJQp�SDU��

� OH�GHPDQGHXU�GH�O¶DLGH��EpQpILFLDLUH�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��
� O¶RUJDQLVPH�GH�IRUPDWLRQ�SUHVWDWDLUH�GH�OD�IRUPDWLRQ�SRXU�ODTXHOOH�O¶DLGH�LQGLYLGXHOOH�j�OD�

IRUPDWLRQ�HVW�GHPDQGpH��
� HW�OH�UHSUpVHQWDQW�GH�3{OH�HPSORL��FHWWH�GHUQLqUH�VLJQDWXUH�GHYDQW�LQWHUYHQLU�DYDQW�OH�SUHPLHU�

MRXU�GH�OD�IRUPDWLRQ�

&HV�WURLV�SDUWLHV�FRQFOXHQW�DLQVL�XQH�FRQYHQWLRQ�SDU�ODTXHOOH�3{OH�HPSORL�GHYLHQW�OH�GpELWHXU�GH�
O¶RUJDQLVPH�GH�IRUPDWLRQ��SDU�OH�PpFDQLVPH�GH�OD�VXEURJDWLRQ��SRXU�WRXW�RX�SDUWLH�GX�PRQWDQW�GHV�IUDLV�
SpGDJRJLTXHV�FRUUHVSRQGDQW�DX�PRQWDQW�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�DWWULEXpH�DX�EpQpILFLDLUH�

����3DLHPHQW�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ

/H�PRQWDQW�GH�O¶DLGH�HVW�GLUHFWHPHQW�YHUVp�j�O¶RUJDQLVPH�SUHVWDWDLUH�GH�O¶DFWLRQ�GH�IRUPDWLRQ�OHTXHO�
O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HVW�DWWULEXpH�

/H�SDLHPHQW�V¶HIIHFWXH�j�OD�ILQ�GX�VWDJH�HW�j�HQUHJLVWUHPHQW�GHV�MXVWLILFDWLIV�VXLYDQWV��

� OH�ELODQ�GX�VWDJH��
� OHV�pWDWV�GH�SUpVHQFH��
� OD�IDFWXUH�

7RXWHIRLV��OHV�RUJDQLVPHV�GH�IRUPDWLRQ�TXL�RQW�VLJQp�XQH�FRQYHQWLRQ�DILQ�G¶XWLOLVHU�.$,526�SHXYHQW�
EpQpILFLHU��VXU�GHPDQGH��G¶XQH�DYDQFH�SRXU�OHV�DLGHV�LQGLYLGXHOOHV�j�OD�IRUPDWLRQ�G¶XQH�GXUpH�
VXSpULHXUH�RX�pJDOH�TXDWUH�PRLV��&HWWH�DYDQFH�HVW�YHUVpH�VHORQ�OHV�FRQGLWLRQV�VXLYDQWHV���

� SRXU�OHV�DLGHV�LQGLYLGXHOOHV�j�OD�IRUPDWLRQ�G¶XQH�GXUpH�VXSpULHXUH�RX�pJDOH�j���PRLV�HW�
LQIpULHXUH�j���PRLV�������VRQW�YHUVpV�DSUqV�YpULILFDWLRQ�SDU�3{OH�HPSORL�GH�OD�VDLVLH�GH�
O¶DWWHVWDWLRQ�G¶HQWUpH�HQ�VWDJH��$(6��GDQV�.$,526��

� SRXU�OHV�DLGHV�LQGLYLGXHOOHV�j�OD�IRUPDWLRQ�G¶XQH�GXUpH�VXSpULHXUH�RX�pJDOH�j���PRLV�HW�
LQIpULHXUH�RX�pJDOH�j����PRLV �

R ����VRQW�YHUVpV�DSUqV�YpULILFDWLRQ�SDU�3{OH�HPSORL�GH�OD�VDLVLH�GH�O¶DWWHVWDWLRQ�
G¶HQWUpH�HQ�VWDJH��$(6��GDQV�.$,526��

R ��YHUVHPHQWV�LQWHUPpGLDLUHV�GH�����VRQW�UpDOLVpV�DX�SUHPLHU�HW�DX�GHX[LqPH�WLHUV�GH�
OD�GXUpH�GH�OD�IRUPDWLRQ��

R /H�VROGH�GH�����HVW�YHUVp�j�UpFHSWLRQ�GH�OD�IDFWXUH�ILQDOH��DX�WHUPH�GH�OD�IRUPDWLRQ�
� SRXU�OHV�DLGHV�LQGLYLGXHOOHV�j�OD�IRUPDWLRQ�G¶XQH�GXUpH�VXSpULHXUH�j����PRLV���

R ����VRQW�YHUVpV�DSUqV�YpULILFDWLRQ�SDU�3{OH�HPSORL�GH�OD�VDLVLH�GH�O¶DWWHVWDWLRQ�
G¶HQWUpH�HQ�VWDJH��$(6��GDQV�.$,526��



>�� ����� @

1���� GX����MXLOOHW ����

R 'HV�YHUVHPHQWV�LQWHUPpGLDLUHV�VRQW�UpDOLVpV�VHORQ�GHV�pFKpDQFHV�HW�GHV�PRQWDQWV�
GpILQLV�DX�QLYHDX�UpJLRQDO��HQ�IRQFWLRQ�GH�OD�GXUpH�GH�OD�IRUPDWLRQ��

R /H�VROGH�HVW�YHUVp�j�UpFHSWLRQ�GH�OD�IDFWXUH�ILQDOH��DX�WHUPH�GH�OD�IRUPDWLRQ�

/¶DYDQFH�HVW�YHUVpH�VRXV�UpVHUYH�TXH�OD�VDLVLH�GH�O¶DWWHVWDWLRQ�G¶HQWUpH�HQ�VWDJH��$(6��GDQV�.$,526�
DLW�pWp�YpULILpH�SDU�3{OH�HPSORL��

/¶RUJDQLVPH�GH�IRUPDWLRQ�GLVSRVH�G¶XQ�GpODL�PD[LPXP�GH�VL[�PRLV�j�FRPSWHU�GH�OD�GDWH�GH�ILQ�GH�
IRUPDWLRQ�RX�GH�FKDTXH�pFKpDQFH�DQQXHOOH�GH�FHWWH�IRUPDWLRQ�SRXU�SUpVHQWHU�j�3{OH�HPSORL�
O¶HQVHPEOH�GHV�pOpPHQWV�H[LJpV�SRXU�OH�YHUVHPHQW�GH�O¶DLGH�

/HV�DEVHQFHV�GX�VWDJLDLUH��ORUVTX¶HOOHV�VRQW�MXVWLILpHV��QH�GRQQHQW�SDV�OLHX�j�UpGXFWLRQ�GX�PRQWDQW�GH�
O¶DLGH��/HV�KHXUHV�VRQW�GRQF�SD\pHV�j�O¶RUJDQLVPH�GH�IRUPDWLRQ��

8QH�DEVHQFH�HVW�FRQVLGpUpH�FRPPH�MXVWLILpH�HQ�FDV�GH��

� PDODGLH�GX�VWDJLDLUH�G�PHQW�MXVWLILpH�SDU�XQ�DUUrW�PDODGLH��
� FRQJp�GH�PDWHUQLWp�GX�VWDJLDLUH��
� DEVHQFHV�GX�VWDJLDLUH�SRXU�pYqQHPHQWV�IDPLOLDX[�GDQV�OHV�FRQGLWLRQV�IL[pHV�j�O¶DUWLFOH�/��

�������GX�FRGH�GX�WUDYDLO��j�OD�FRQGLWLRQ�TXH�3{OH�HPSORL�DLW�pWp�LPPpGLDWHPHQW�LQIRUPp�GH�
FHV�DEVHQFHV��j�VDYRLU��

R TXDWUH�MRXUV�SRXU�VRQ�PDULDJH�RX�SRXU�OD�FRQFOXVLRQ�G
XQ�SDFWH�FLYLO�GH�VROLGDULWp��
R XQ�MRXU�SRXU�OH�PDULDJH�G
XQ�HQIDQW��
R WURLV�MRXUV�SRXU�FKDTXH�QDLVVDQFH�VXUYHQXH�j�VRQ�IR\HU�RX�SRXU�O
DUULYpH�G
XQ�HQIDQW�

SODFp�HQ�YXH�GH�VRQ�DGRSWLRQ��
R FLQT�MRXUV�SRXU�OH�GpFqV�G
XQ�HQIDQW��
R WURLV�MRXUV�SRXU�OH�GpFqV�GX�FRQMRLQW��GX�SDUWHQDLUH�OLp�SDU�XQ�SDFWH�FLYLO�GH�VROLGDULWp��

GX�FRQFXELQ��GX�SqUH��GH�OD�PqUH��GX�EHDX�SqUH��GH�OD�EHOOH�PqUH��G
XQ�IUqUH�RX�G
XQH�
V°XU��

R GHX[�MRXUV�SRXU�O
DQQRQFH�GH�OD�VXUYHQXH�G
XQ�KDQGLFDS�FKH]�XQ�HQIDQW�
� H[FOXVLRQ�GX�VWDJLDLUH�SRXU�PRWLI�GLVFLSOLQDLUH�G¶XQH�GXUpH�LQIpULHXUH�j�TXLQ]H�MRXUV�

FDOHQGDLUHV��VRXV�UpVHUYH�G¶XQ�DFFRUG�GH�3{OH�HPSORL��
� FRQYRFDWLRQ�MXGLFLDLUH�RX�LQFDUFpUDWLRQ�GX�VWDJLDLUH��
� GpFqV�GX�VWDJLDLUH�

3RXU�OHV�DXWUHV�DEVHQFHV��FHOOHV�QRQ�MXVWLILpHV��SDU�H[HPSOH�HQ�FDV�G¶DEDQGRQ�GH�VWDJH���OH�PRQWDQW�
GH�O¶DLGH�HVW�YHUVp�DX�SURUDWD�GHV�KHXUHV�UpDOLVpHV�

3DU�DLOOHXUV��OHV�UqJOHV�GH�JHVWLRQ�GHV�DEVHQFHV�FRQFHUQDQW�OD�UpPXQpUDWLRQ�GX�GHPDQGHXU�G¶HPSORL�
UHVWHQW�LQFKDQJpHV�

���&RQWU{OH�GHV�RUJDQLVPHV�GH�IRUPDWLRQ�HW�GHV�DFWLRQV�GH�IRUPDWLRQ

�����/H�FRQWU{OH�SRUWDQW�VXU�OD�GpFODUDWLRQ�G¶H[LVWHQFH�GHV�RUJDQLVPHV�GH�IRUPDWLRQ

3RXU�SRXYRLU�VLJQHU�XQ�GHYLV�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��WRXW�RUJDQLVPH�GH�IRUPDWLRQ�GRLW�
REOLJDWRLUHPHQW�DYRLU�SURFpGp�j�VD�GpFODUDWLRQ�G¶DFWLYLWp�HQ�SUpIHFWXUH�HW�GLVSRVHU�G¶XQ�QXPpUR�
G¶HQUHJLVWUHPHQW��$�WLWUH�H[FHSWLRQQHO��ORUVTX¶LO�V¶DJLW�GH�VRQ�SUHPLHU�FRQYHQWLRQQHPHQW��O¶RUJDQLVPH�
GH�IRUPDWLRQ�SHXW�QH�SDV�rWUH�HQ�SRVVHVVLRQ�GH�FH�QXPpUR�G¶HQUHJLVWUHPHQW��'DQV�FHWWH�VLWXDWLRQ��LO�
HVW�DGPLV�TXH�FHWWH�GpFODUDWLRQ�VRLW�HIIHFWXpH�MXVWH�DSUqV�OD�VLJQDWXUH�GH�OD�FRQYHQWLRQ��

/¶RUJDQLVPH�GH�IRUPDWLRQ�GRLW�DYHUWLU�3{OH�HPSORL�GH�OD�SHUWH�GH�VD�GpFODUDWLRQ�G¶DFWLYLWp�

8Q�RUJDQLVPH�TXL�Q¶DXUDLW�SDV�HIIHFWXp�VD�GpFODUDWLRQ�QH�SRXUUD�SDV�rWUH�SD\p�

/H�VLWH�KWWSV���ZZZ�GDWD�JRXY�IU�IU�GDWDVHWV�OLVWH�SXEOLTXH�GHV�RUJDQLVPHV�GH�IRUPDWLRQ�O����������GX�
FRGH�GX�WUDYDLO� SHUPHW�GH�YpULILHU�OH�QXPpUR�GH�GpFODUDWLRQ�GH�O¶RUJDQLVPH�GH�IRUPDWLRQ�

�����/H�FRQWU{OH�SRUWDQW�VXU�OH�FRQWHQX��OH�FR�W�HW�OD�OpJDOLWp�GHV�DFWLRQV�GH�IRUPDWLRQ

/¶RUJDQLVPH�GH�IRUPDWLRQ�LQGLTXH�GDQV�OH�IRUPXODLUH�OH�FR�W�JOREDO��OH�FR�W�KRUDLUH�HW�OH�FRQWHQX�GH�OD�
IRUPDWLRQ�DILQ�TXH�OH�FRQVHLOOHU�SXLVVH�SUHQGUH�XQH�GpFLVLRQ�pFODLUpH�DX�UHJDUG�GH�FH�TXL�HVW�SUDWLTXp�
SRXU�GHV�DFWLRQV�GH�IRUPDWLRQV�FRPSDUDEOHV�H[LVWDQWHV�VXU�OH�PDUFKp�
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,O�GRLW�pJDOHPHQW�YHLOOHU�DX�UHVSHFW�GHV�UqJOHV�GX�GURLW�GX�WUDYDLO��

/HV�DUWLFOHV�/������Ǧ� HW�VXLYDQWV�GX�FRGH�GX�WUDYDLO�VRQW�DSSOLFDEOHV�DX[�IRUPDWLRQV�UpDOLVpHV�
GLUHFWHPHQW�DX�VHLQ GHV�RUJDQLVPHV�GH�IRUPDWLRQ��/HV�RUJDQLVPHV�GH�IRUPDWLRQ�GRLYHQW��SDU�
FRQVpTXHQW��LPSpUDWLYHPHQW�UHVSHFWHU�OH�UHSRV�GRPLQLFDO��OHV�MRXUV�IpULpV�HW�OD�GXUpH�OpJDOH�GX�WUDYDLO��
VRXV�UpVHUYH�GHV�DPpQDJHPHQWV�OLpV�DX[�GRPDLQHV�G¶DFWLYLWp�GH�OD�IRUPDWLRQ�

���� /H�FRQWU{OH�VXU�SLqFHV�HW�VXU�SODFH

/HV�RUJDQLVPHV�GH�IRUPDWLRQ�GRLYHQW�SHUPHWWUH�j�3{OH�HPSORL�G¶DFFpGHU�j�OHXUV�ORFDX[�DILQ�GH�
FRQWU{OHU��HQ�WDQW�TXH�GH�EHVRLQ�OHV�OLHX[��OD�TXDOLWp�GX�FRQWHQX�SpGDJRJLTXH�HW�OH�UHVSHFW�GX�
GpYHORSSHPHQW�GHV�FRQQDLVVDQFHV WHOV�TXH�GpFULWV�GDQV�OD�FRQYHQWLRQ�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�
IRUPDWLRQ��

3{OH�HPSORL�SHXW�pJDOHPHQW�YHQLU�REVHUYHU�O¶DQLPDWLRQ�GH�VpTXHQFHV�GH�IRUPDWLRQ�

(Q�FDV�GH�PDQTXHPHQW�pWDEOL�SDU�OHV�FRQWU{OHV��3{OH�HPSORL�SHXW�UpVLOLHU�OD�FRQYHQWLRQ�GH�O¶DLGH�
LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HW�QH�VHUD�WHQX�GH�YHUVHU�j�O¶RUJDQLVPH�GH�IRUPDWLRQ�TXH�OHV�VRPPHV�
FRUUHVSRQGDQW�DX[�GLVSRVLWLRQV�GH�OD�FRQYHQWLRQ�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��DX�SURUDWD�GHV�
KHXUHV�HIIHFWXpHV��DSUqV�ELODQ�

����/HV�RUJDQLVPHV�GH�IRUPDWLRQ�pWUDQJHUV

/D�IRUPDWLRQ�UpDOLVpH�HQ�)UDQFH�SDU�XQ�RUJDQLVPH�GH�IRUPDWLRQ�pWUDQJHU�SHXW�rWUH�SULVH�HQ�FKDUJH�
ILQDQFLqUHPHQW�SDU�3{OH�HPSORL�DX�WLWUH�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ��GqV�ORUV�TXH�O¶RUJDQLVPH�
GH�IRUPDWLRQ�pWUDQJHU�REpLW�j�FHUWDLQHV�UqJOHV�

$LQVL��O¶RUJDQLVPH�GH�IRUPDWLRQ�TXL�H[HUFH�VRQ�DFWLYLWp�HQ�)UDQFH�GH�IDoRQ�UpJXOLqUH�PDLV�GRQW�OH�VLqJH�
VRFLDO�VH�WURXYH�KRUV�GH�FH�WHUULWRLUH�GRLW�VH�GpFODUHU�HQ�WDQW�TX¶RUJDQLVPH�GH�IRUPDWLRQ�HQ�)UDQFH�YLD�
XQ�UHSUpVHQWDQW�GRPLFLOLp�HQ�)UDQFH�KDELOLWp�j�UpSRQGUH�HQ�VRQ�QRP�DX[�REOLJDWLRQV�UHODWLYHV�DX�
UHVSHFW�GH�OD�UpJOHPHQWDWLRQ�GH�OD�©�IRUPDWLRQ�SURIHVVLRQQHOOH�WRXW�DX�ORQJ�GH�OD�YLH�ª�HW�RXYULU�XQ�
FRPSWH�EDQFDLUH�HQ�)UDQFH�DILQ�TXH�OH�SDLHPHQW�GH�O¶DLGH�OXL�VRLW�DVVXUp��

,O�HQ�YD�GH�PrPH�ORUVTXH FHW�RUJDQLVPH�GH�IRUPDWLRQ�pWUDQJHU�H[HUFH�VRQ�DFWLYLWp�GH�IDoRQ�
RFFDVLRQQHOOH�

'HV�SpULRGHV�GH�IRUPDWLRQ�RX�GHV�VWDJHV�HQ�HQWUHSULVHV�SHXYHQW�VH�GpURXOHU�DX�VHLQ�GH�O¶(VSDFH�
(FRQRPLTXH�(XURSpHQ�HW�HQ�6XLVVH��GqV�ORUV�TXH�O¶RUJDQLVPH�GH�IRUPDWLRQ�HVW�LPSODQWp�HW�GpFODUp�HQ�
)UDQFH��FI��LQVWUXFWLRQ�Q����������GX����PDUV������UHODWLYH�j�OD�FRXYHUWXUH�DFFLGHQW�GX�WUDYDLO�HW�
PDODGLH�SURIHVVLRQQHOOH�GHV�GHPDQGHXUV�G¶HPSORL�SRXU�GHV�IRUPDWLRQV�HW�SUHVWDWLRQV�UpDOLVpHV�GDQV�
O¶(VSDFH�pFRQRPLTXH�HXURSpHQ�HW�HQ�6XLVVH��

���(QWUpH�HQ�YLJXHXU

6DXI�LQGLFDWLRQ�FRQWUDLUH��OHV�pYROXWLRQV�GH�O¶DLGH�LQGLYLGXHOOH�j�OD�IRUPDWLRQ�HW�OHV�GLVSRVLWLRQV�GH�OD�
SUpVHQWH�LQVWUXFWLRQ�HQWUHQW�HQ�YLJXHXU�DX�MRXU�GH�VD�SXEOLFDWLRQ�DX�%XOOHWLQ�RIILFLHO�GH�3{OH�HPSORL�
�DUWLFOH���GH�OD�GpOLEpUDWLRQ�Q����������GX���IpYULHU�������

/D�GLUHFWULFH�JpQpUDOH�DGMRLQWH
HQ�FKDUJH�GH�O¶RIIUH�GH�VHUYLFHV

0LVRR�<RRQ

,QIRUPDWLRQ�FRPSOpPHQWDLUH

5HPSODFH�O¶LQVWUXFWLRQ�Q����������GX����QRYHPEUH������UHODWLYH�j�OD�PLVH�HQ�°XYUH�GH�O
DLGH�
LQGLYLGXHOOH�j�OD�IRUPDWLRQ


